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Dyson's Clean Sweep Under Scrutiny:
Turkish Regulator Probes Anti-
Competitive Practices

The Turkish Competition Authority (Rekabet
Kurumu) has opened a formal investigation
into the Turkish subsidiary of Dyson, a major
supplier of high-end consumer electronics.

The investigation, brought under Article 4 of
Law No. 4054, was triggered by preliminary
findings from on-site inspections. These
findings suggest that Dyson may have engaged
in practices aimed at preventing parallel
imports of its products into Turkey and
interfering with the resale conditions of its
authorised distributors. The authority's
investigation will also include a detailed review
of Dyson's selective distribution system to
determine if it complies with competition law.

Suppliers operating selective distribution
systems must ensure their policies do not cross
the line into illegal conduct. Practices that
restrict parallel trade or amount to resale price
maintenance are consistent and high-priority
targets for competition authorities worldwide,
and a sophisticated distribution model is no
defence against allegations of anticompetitive
behaviour.

Turkish TV Titans Fined for Wage-
fixing, Forced to Dismantle
Distribution Cartel

The Turkish Competition Authority (Rekabet
Kurumu) has concluded a major investigation
into production companies AY YAPIM and
MED YAPIM, imposing significant fines and
requiring structural changes to their business
operations.

The authority's decision addressed two distinct
violations of Turkish competition law:

« Labour Market Collusion: AY YAPIM and
MED YAPIM were fined approximately 75.8
million TL and 478 million TL,
respectively, for a per se illegal practice: the
mutual exchange of sensitive, current
information regarding employee wages.

« Distribution Cartel: The companies' joint
distribution venture, MADD, was deemed
to be a competition-restricting agreement.

As a remedy, the companies have committed
to the complete dissolution of MADD and are
prohibited from engaging in future joint
distribution activities or using certain
exclusivity clauses in contracts with talent and
broadcasters.

This case highlights a dual risk for businesses.
First, competition law applies just as
aggressively to labour markets as it does to
product markets; wage-fixing and other "no-
poach"  style agreements are  prime
enforcement targets. Second, joint ventures
between major competitors will be dismantled
if regulators find they are being used as a
vehicle for collusion rather than for genuine
efficiencies.

Google’s Al Appetite Under Fire: Eu
Probes Content “Harvesting”

The European Commission has opened a
formal antitrust investigation into Google,
probing whether the tech giant has breached
EU competition rules by using content from
web publishers and YouTube to train its
artificial intelligence models.

The investigation centres on a potential abuse
of a dominant position under Article 102 of the
TFEU, with the Commission raising two
primary concerns:

The Commission is examining whether Google
uses publisher content to power its Al-driven
search services (like AI Overviews and Al
Mode)  without providing  appropriate
compensation or a meaningful way for
publishers to refuse. Publishers may be forced
to allow this use of their content or risk losing
critical user traffic from Google Search.

A parallel concern involves YouTube, where
creators must grant Google permission to use
their data for Al training without
remuneration. At the same time, rival Al
developers are explicitly barred by YouTube's
policies from using the platform's content to
train their own models.
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This investigation signals a major new front in
antitrust enforcement. Dominant platforms
that leverage their vast repositories of user and
third-party data to gain a competitive edge in
the emerging AI market are now under intense
regulatory scrutiny, with regulators probing
everything from Al training data to platform
access policies, as seen in the recent
Meta/WhatsApp investigation. The
"permissionless" use of content for Al training
is no longer being ignored.

Vandermoortele/Délifrance = Merger
Cleared in EU After Key Divestments

The European Commission has approved the
Vandemoortele  Group's  acquisition  of
Délifrance, but only after the companies
committed to significant divestments. The
Commission's initial investigation raised
serious competition concerns in the markets
for frozen laminated dough products in France
and Italy.

The Commission found that the transaction
would have created either the largest or
second-largest player in highly concentrated
markets, facing very limited competitive
pressure from the few remaining credible
suppliers. To resolve these concerns, the
companies offered a structural remedy: the
divestment of two of Délifrance's key
production sites in France (in Avignon and
Béthune). The divestment package includes all
necessary assets, personnel, and customer
contracts to ensure the buyer can operate as a
strong, independent competitor from day one.
The Commission concluded that this remedy
was sufficient to preserve competition.

This outcome underscores the critical need for
a multi-jurisdictional strategy in major
European mergers. The remedies required by
the European Commission to resolve issues in
France and Italy were essential for the deal to
proceed, directly impacting the strategic
calculus for the parties as they simultaneously
navigated the parallel investigation by the UK's
CMA.

The €120 Million Blue Check: EU
Hits X with First-Ever DSA Fine

In a landmark move, the European
Commission has fined X (formerly Twitter)
€120 million for breaching its transparency
obligations under the Digital Services Act
(DSA). This represents the first non-
compliance decision and financial penalty
issued under the EU's new digital rulebook.

three

The Commission identified

infringements:

specific

« Deceptive Design: The platform's use of
the 'blue checkmark' was found to be a
deceptive practice. It falsely implies a user
has been verified when the checkmark is
merely a paid subscription, a design choice
that exposes wusers to scams and
impersonation fraud.

« Lack of Transparency: X's advertisement
repository fails to meet DSA requirements,
lacking critical information and
incorporating design barriers that hinder
the ability of researchers and the public to
scrutinise online advertising campaigns.

« Failure to Provide Data Access: The
platform  failed to provide vetted
researchers with access to its public data, a
key DSA obligation designed to enable
independent research into systemic online
risks.

The DSA is not a paper tiger. This inaugural
fine sends an unmistakable message to all
designated online platforms operating in the
EU: the Commission is prepared to issue
significant financial penalties for platform
design choices and transparency failures.
Accountability for the online environment has
arrived, and it carries a hefty price tag.

Is Meta’s New WhatsApp Policy an
Illegal Blockade? EC Investigates

The European Commission has launched a
formal antitrust investigation into a new Meta
policy governing access to WhatsApp. The
policy, announced in October 2025, prohibits
artificial intelligence providers from using the
‘WhatsApp Business Solution' if Al is their
primary service offering.
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The Commission's central concern is that this
policy may constitute an abuse of a dominant
position under Article 102 TFEU. By blocking
competing Al providers from reaching their
customers through the ubiquitous WhatsApp
platform, Meta could potentially foreclose
innovative rivals. This is particularly
concerning given that Meta's own 'Meta Al
service would remain fully accessible on the
platform, giving it a potentially unassailable
advantage.

Platform access policies have become a critical
antitrust battleground. This case reinforces the
principle that dominant messaging
applications cannot arbitrarily restrict access
for third-party services, especially when they
are simultaneously promoting a competing
first-party service. The line between legitimate
platform management and illegal foreclosure
is now under the microscope.

Alliances at Sea: EU Probes Barcelona
Port Deal for Potential Shipping
Freeze-Out

The European Commission has opened an in-
depth (Phase II) investigation into the
proposed acquisition of joint control over
Terminal Catalunya (‘TERCAT’) by Terminal
Investment Limited (‘TIL) and Hutchison
Ports. TERCAT operates the Barcelona Europe
South Terminal (‘BEST’), a main deep-sea
gateway for cargo in the strategically vital port
of Barcelona.

The Commission's preliminary investigation
raised concerns about a potential significant
reduction in competition for container
terminal services, driven by a theory of
vertical foreclosure. TIL is part of the MSC
group, a global leader in container shipping.
The risk is that the jointly controlled terminal
could provide preferential treatment to MSC's
ships, disadvantaging competing shipping
lines by subjecting them to higher prices,
delayed access to berths, or limited availability
of cranes and storage space. This could lead to
higher prices and lower-quality service for
cargo moving through Barcelona.

Regulators are highly sceptical of wvertical
integration deals involving critical
infrastructure like ports. Any transaction that
gives a dominant downstream player control
over an essential upstream facility will likely
trigger an in-depth probe to prevent the
foreclosure of competitors who rely on that
same facility.

UK Bakery Merger Faces Meltdown
Over Competition Fears

The UK's Competition and Markets Authority
(CMA) has found that the anticipated
acquisition of Délifrance S.A. by
Vandemoortele Group gives rise to a "realistic
prospect of a substantial lessening of
competition" (SLC). In its Phase 1 decision, the
regulator identified the specific market as the
supply of frozen Laminated Dough (LD)
products such as croissants and pains au
chocolat to retail and foodservice customers in
the UK. The parties have until December 15,
2025, to offer a suitable undertaking to remedy
the CMA's concerns, or face an in-depth Phase
2 investigation.

The CMA's initial finding of an SLC is based
on the theory of horizontal unilateral effects.
The merger would combine two of the four
largest suppliers, creating the single largest
player in the UK by a considerable margin. The
CMA found that the two firms are currently
close competitors who exert a strong
constraint on one another. This competitive
harm is amplified by significant barriers to
entry, with third parties informing the CMA
that establishing a new production line can
cost upwards of €25 million and take up to two
years. The regulator found no evidence of a
material new entry that could mitigate the
competitive damage post-merger.

This decision is a stark reminder that even in
seemingly  mature, traditional markets,
regulators will intervene aggressively when a
deal removes a key competitive constraint. The
presence of high barriers to entry, which
protect incumbent market power, will almost
certainly trigger heightened scrutiny and a
demand for remedies.
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Student Housing Megamerger Gets
Green Light from UK Regulator

In a contrasting decision, the CMA has cleared
the anticipated acquisition of Empiric Student
Property Plc (which operates as Hello Student)
by Unite Group Plc. The authority concluded
that the merger would not give rise to an SLC
in the provision of corporate purpose-built
student accommodation (PBSA).

The clearance came despite the merged entity
holding high combined market shares in
several key UK university cities, including
Bath, Birmingham, Cardiff, and Edinburgh.
The core of the CMA's rationale was the
significant differentiation between the two
companies' offerings. Unite primarily focuses
on ensuite rooms let under nomination
agreements with higher education institutions
(HEIs), typically for first-year undergraduates.
In contrast, Empiric focuses on direct-let
studio apartments aimed at a different
demographic, such as returning
undergraduates and postgraduates.

Because they targeted different customer
segments with different products, the CMA
concluded the parties were not close
competitors, and the removal of Empiric as an
independent player would not substantially
harm competition. This focus on granular
product differentiation provides a stark

contrast to the CMA's findings in the
Vandemoortele/Délifrance case, where the
parties were deemed close competitors in a
more homogenous market.

This case powerfully illustrates that a high
market share is not a per se isolation in UK
merger control. A  granular  analysis
demonstrating significant product
differentiation and customer segmentation can
successfully rebut presumptions of
competitive harm, even when headline
concentration figures appear problematic.
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Turk Dizi Devlerine Cifte Darbe:

Maas Karteli ve Dagitim Tekeli
Sorusturmasi
Rekabet Kurumu, o6nde gelen TV yapim

sirketleri AY YAPIM ve MED YAPIM ile bu
sirketlerin ortak dagitim girisimi olan MADD
hakkindaki sorusturmasini tamamlada.
Sorusturma, hem idari para cezalar1 hem de
baglayici taahhittlerle sonuclandi.

Kurum'un  karar1  iki  temel
dayanmaktadir:

bulguya

Isgiicii Piyasasinda Anlasma (Maas Karteli):

AY YAPIM (75.790.035,98 TL) ve MED YAPIM
(47.811.989,24 TL), calisan ucretlerine iligkin
rekabete hassas bilgileri  birbirleriyle
paylasarak 4054 sayili Kanun'un 4. maddesini
ihlal ettikleri gerekcesiyle para cezasina
carptirildi. Bu, isgicl piyasasinda rekabeti
kisitlayan bir eylem olarak degerlendirildi.

Dagitim Pazarinda Rekabeti Kisitlayici
Anlagma:

Sirketlerin dizilerinin yurt dis1 dagitimini
ortak girisimleri MADD Uzerinden
yapmalarinin yarattiglt rekabet endiseleri,

taahhttlerle giderildi. Temel taahhtt, rekabeti
kisitlayic1 bir anlagsma olarak degerlendirilen
MADD ortak girisiminin feshedilmesidir. Ek
olarak, yetenekler ve yayincilarla munhasirlik
anlagsmalar1 yapilmamasi1 gibi davranigsal
taahhutler de kabul edildi.

Rekabet otoriteleri, igse almama ve TUcret
sabitleme anlagmalari gibi isglca
piyasasindaki gizli anlagsmalar1 6nemli para
cezalariyla hedef alirken, ayni zamanda ihracat
pazarlarinda rekabeti azaltabilecek ortak
girisimleri de yakindan incelemektedir.

Kurumu’'ndan
Paralel

Rekabet
Turkiye'ye
Sorusturmasi

Dyson
Ithalat

Rekabet Kurumu, Dyson Turkey Elektrikli
Urtnler Tic. Ltd. Sti. hakkinda resmi bir
sorusturma baslattigini duyurdu.

Say1: 03
Sorusturma, sirketin dagitim ve  satig
uygulamalarinin rekabet hukukuna
uygunlugunu mercek altina alacak.
Sorusturma, 4054 sayil1 Kanun'un 4. maddesi
kapsaminda yurutilmektedir. Kurum,

Dyson'in uygulamalarinin paralel ithalati yasa
dis1 olarak engelleyip engellemedigini ve
distributorlerinin  yeniden satig kosullarina
mudahale edip etmedigini arastirmaktadir.
Sorusturma ayrica, Dyson'in uyguladig1 secici
dagitim sisteminin Tuark rekabet hukukuna

uygunlugunu da  detayli bir sekilde
inceleyecektir. Kurum, sorusturma
acllmasinin, bir ihlalin var oldugu veya ceza
uygulanacagi anlamina gelmedigini
belirtmistir.

Secici dagitim sistemleri isleten markalar,

politikalarinin paralel ithalat1 kisitlama veya
yasa dis1 yeniden satig fiyat1 belirleme
cizgisine gecmediginden emin olmalidir. Zira
bu tir uygulamalar, rekabet otoriteleri igin
o6nemli bir yaptirim o6nceligi olmaya devam
etmektedir.

Firincilik Devlerinin Birlesmesine
Avrupa Komisyonu'ndan Sartli Onay

Avrupa Komisyonu, Vandemoortele'nin
Délifrance'r devralma isglemini, Ingiltere'deki
CMA'den farkli olarak, belirli kosullara baglh
olarak onayladi. Komisyon'un incelemesi,
ozellikle Fransa ve Italya'daki dondurulmusg
katmanh hamur urtnleri pazarlarina
odaklanda.

Komisyon, birlesmenin baslangi¢ta bildirildigi
haliyle Fransa ve Italya'da sinirli rekabetci
baskiyla kars1 karsiya kalacak baskin bir pazar
oyuncusu yaratacagini tespit etti. Bu rekabet
endiselerini gidermek i¢in taraflar yapisal bir
¢6zum sundu. Komisyon'un onayl,
Délifrance'in Fransa'daki iki Uretim tesisini
(Avignon ve Béthune) elden c¢ikarmasi sartina
baglandi. Komisyon, bu elden ¢ikarma
isleminin, tesisleri devralacak aliciy1 pazarda
gucli ve bagimsiz bir rekabetci gic¢ haline
getirecegi ve Dboylece etkin rekabetin
korunacagi sonucuna vardi. Bu taahhitler,
rekabetin kendisini korumaya yonelik yapisal
bir ¢6ziim olarak kabul edildi.
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Sinir  otesi  birlesmeler, karmagsik  bir Mavi Tik Aldatmacasi: X'e DSA

duzenleyici inceleme agiyla karsi karsiyadir.
Bir yargi merciini (AB) tatmin eden bir ¢6zim,
baska bir yargi merciinin (BK) endiselerini
gidermek icin yeterli olmayabilir. Bu durum,
sirketleri farkli ve potansiyel olarak celigkili
sonugclar arasinda yol almaya zorlamaktadir.

Google'in Yapay Zeka Veri Toplamasi
Mercek Altinda

Avrupa Komisyonu, Google hakkinda resmi bir
antitrést sorusturmasi baslattigini duyurdu.
Sorusturma, Google'in web yayincilarindan ve
YouTube'dan elde ettigi icerikleri yapay zeka
modellerini egitmek icin kullanarak AB
rekabet kurallarin1 ihlal edip etmedigini
degerlendirmeyi amacliyor.

Komisyon'un temel endigesi, Googlein bu
eylemlerinin  Avrupa  Birliginin Isleyisi
Hakkinda Antlagsmanin (TFEU) 102. maddesi
uyarinca hakim durumun kétiiye kullanilmasi
anlamina gelebilecegidir. Sorusturma iki ana
konuya odaklanmaktadair:

Yayinci iceriklerinin Kullanimi: Google'in, "Al
Overviews" gibi yapay zeka destekli hizmetler
icin yayinct igeriklerini, uygun bir tazminat
60demeden veya yayincilara bu kullanimdan

anlamli  bir sekilde vazgegme imkani
sunmadan kullanmasi.
YouTube Verilerinin Kullanimi: Google'in

kendi Uretken yapay zeka modellerini egitmek
icin YouTube igeriklerini kullanirken, rakip
yapay zeka gelistiricilerinin ayni1  seyi
yapmasini  engellemesi.Bu  uygulamalarin,
yayincilara adil olmayan kogullar dayatma ve
yapay zeka modeli gelistirme pazarinda
rekabeti bozma potansiyeli tasidigl
degerlendirilmektedir.

Genis veri havuzlarini kullanarak gelismekte
olan yapay zeka pazarinda avantaj elde etmeye
calisan hakim teknoloji platformlari, veri
kullanim haklar1 ve adil tazminat konularinda
yogun bir duzenleyici incelemeyle karsi
karsiyadir. Bu durum, antitrést uygulamasinda
yeni bir cephenin acildiginin sinyalini
vermektedir.

Kapsaminda 120 Milyon Euro Ceza

Avrupa Komisyonu, yeni Dijital Hizmetler
Yasas1 (DSA) kapsaminda ilk uyumsuzluk
kararin1 vererek X platformuna 120 milyon
Euro para cezasi kesti. Bu karar, DSA'nin artik
teorik bir cerceve olmaktan c¢ikip aktif bir
yaptirim aracina donistiguna gostermektedir.

Para cezasi, DSAnin uU¢ temel ihlaline

dayanmaktadir:

« Aldatict Tasarim: Ucretli "dogrulanmis
hesaplar" i¢in  kullanilan 'mavi tik'
uygulamasinin, kullanicilar: hesabin
gercekligi konusunda yaniltmasi.

Komisyon, herhangi bir anlamli dogrulama
olmaksizin para karsihiglt verilen bu
statinin ~ aldatici  bir tasarim  pratigi
olduguna karar verdi.

« Reklam Seffafligi Eksikligi: X'in reklam

havuzunun, cevrimici reklamlarin
incelenmesini engelleyecek sekilde
seffafliktan yoksun olmasi.

« Arastirmaci Erigsimi Engeli:
Arastirmacilarin sistemik riskleri

inceleyebilmesi icin gerekli olan kamuya
acik verilere erisiminin engellenmesi.Bu
ihlaller, X'in geffaflik ve kullanici koruma
yukumlialiklerini  yerine  getirmedigini
ortaya koymaktadir.

Dijital Hizmetler Yasas1 (DSA) artik teorik bir
cerceve degildir; duzenleyiciler, aldatici
tasarim ve seffaflik odakli uyumsuzluklar i¢in
o6nemli para cezalar1 vermeye baglamistir. Bu
durum, platformlar: temel 6zelliklerini gozden

gecirmeye veya ciddi mali yaptirimlarla
yuzlesmeye zorlamaktadir.
Meta’nin WhatsaApp Hamlesi

Rekabet Sorusturmasi Baslatt1

Avrupa Komisyonu, Meta hakkinda yeni bir
resmi antitrost sorusturmasi agti. Sorusturma,
Metanin Ekim 2025'te duyurdugu ve yapay
zeka (AI) saglayicilarinin WhatsApp Business
Cozimune  erisimini duzenleyen  yeni
politikasini hedef aliyor.
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Komisyon'un ilk degerlendirmesi, Meta'nin Dondurulmus Hamur Piyasasinda
yeni  politikasinmm  TFEU  Madde 102 Birlesme Riski: Ingiltere Rekabet
kapsaminda = hakim = durumun  kétlye | (igritesi Devralmaya Kirmuzi Isik
kullanilmasi tegkil edebilecegi yonundedir. Vak

Politika, ana hizmeti yapay zeka olan akti

saglayicilarin WhatsApp Business platformunu )

kullanmasini  yasaklamaktadir. Bu durum, Ingiltere Rekabet ve Piyasalar Otoritesi (CMA),

Meta'nin kendi "Meta AI" hizmeti platformda
erigilebilir ~ kalirken, rakip vyapay zeka
asistanlarinin WhatsApp araciligiyla
miusterilere ulagsmasini fiilen engelleyebilir.
Temel hukuki sorun, mesajlasma pazarindaki
hakimiyetin kullanilarak yapay zeka
pazarindaki rakiplerin pazar digina itilmesi
(foreclosure) potansiyelidir.

Kendi rakip hizmetlerini desteklerken ti¢clincii
taraflarin ekosistemlerine erigimini kisitlayan
"esik bekcisi" (gatekeeper) platformlar, 6zellikle
yapay zeka gibi yuksek bliiyiime potansiyeline
sahip sektorlerde agresif antitrost
sorusturmalarini davet etmektedir.

Barselona Limani'ndaki Ortak
Girisim Derinlemesine Inceleniyor

Avrupa Komisyonu, Terminal Investment
Limited Holding (TIL) ve Hutchison Ports'un,
Barselona limanindaki kilit bir derin deniz
konteyner terminali olan Terminal
Catalunyanin (TERCAT) ortak kontrolini
devralma teklifi hakkinda derinlemesine bir
(Faz II) sorusturma baslattu.

Komisyon'un 6n rekabet endiseleri, islemin

konteyner terminal hizmetleri pazarindaki
rekabeti  6nemli  o6l¢ide  azaltabilecegi
yonundedir. Ozellikle dikey butiinlesme

sorunu o6ne c¢ikmaktadir: TIL, kuresel bir
konteyner tasimaciligr sirketi olan MSC
grubunun bir pargasidir. Birlesmis sirketin,
rakip konteyner tasimacilig1 sirketlerine kars:
MSC'ye daha iyi fiyatlar veya oncelikli erisim
gibi ayricaliklh muamele saglayarak onlan
pazar digina itme (foreclosure) tesvikine ve
yetenegine sahip olabileceginden endise
edilmektedir. Bu durum, alt pazardaki
(tasimacilik hizmetleri) rekabete zarar verme
potansiyeli tasimaktadir.

Liman terminalleri gibi kritik altyapilari iceren
dikey birlesmeler, bitisik pazarlardaki rakipleri
dezavantajli duruma dustirebilecek potansiyel
dislama stratejileri nedeniyle daha siki
dizenleyici incelemeye tabi tutulmaktadir.

Vandemoortele Group'un Délifrance S.A'yi
devralma  girisimine  iliskin  yurattiga
incelemesini tamamladi. Her iki sirket de
kruvasan ve ‘"pain au chocolat" gibi
dondurulmus unlu mamuller  tedarik
etmektedir. CMA, Délifrance'in  Birlesik
Krallik'taki cirosunun 100 milyon sterlini
asmast  nedeniyle birlesmeyi inceleme
yetkisine sahip oldugunu tespit etmistir.
Inceleme sonucunda CMA, birlesmenin
Birlesik  Krallik'ta dondurulmus katmanh
hamur (Laminated Dough - LD) urunleri
pazarinda rekabetin 6nemli Ol¢cide azalmasi
(SLC) yonunde gercekei bir beklenti yarattigina
karar vermistir.

CMAnin kararinin temelinde, birlesmenin
Birlesik Krallik'taki en buyiuk dondurulmug LD
Urunleri tedarikcisini ortaya c¢ikaracagi ve
zaten birbirine yakin rakip olan iki 6nemli
oyuncuyu bir araya getirecegi tespiti
yatmaktadir. Otorite, birlesme sonrasi pazara
giris engellerinin 6nemli oldugu ve mevcut
diger rakiplerin birlesen sirket Gizerinde yeterli
bir rekabetci baski olusturamayacagi sonucuna
varmaistir.

Bu durum, 2002 tarihli Kurumsal Tegebbusler

Yasas1  (Enterprise Act 2002) uyarinca
birlesmenin  rekabeti  kisitlayict  etkiler
dogurma potansiyelini artirmaktadir. Bu
kararin ardindan taraflarin, daha

derinlemesine bir ikinci faz incelemesinden
kacinmak i¢in rekabet endiselerini giderecek
bir taahhit sunmalar1 gerekmektedir. Aksi
takdirde, birlesme ikinci faz incelemesine sevk
edilecektir.

Bu karar, Avrupa capinda faaliyet gosteren
sirketlerin  birlesmelerinde  dahi, ulusal
dizenleyicilerin yerel pazarda baskin bir
oyuncu yaratan iglemleri agresif bir sekilde
inceleyecegini gostermektedir. Genis bir
cografi varlik, ulusal rekabet endiselerinden
muafiyet saglamamaktadir.
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Ogrenci Yurdu Birlesmesine Yiksek pazar payi, bir birlesme incelemesinde
CMA’dan Onay Geldi tek  basina  belirleyici  degildir.  Urin

CMA, Unite Group Plc'nin Empiric Student
Property Plc'yi devralma islemini incelemis ve
birlesmenin ikinci faza sevk edilmeyecegine
karar vermistir. Her iki taraf da kurumsal
olarak ingsa edilmis o6grenci konaklama
birimleri (PBSA) saglamaktadir. CMA, arz pay1
testi uyarinca birlesmeyi inceleme yetkisine
sahip oldugunu belirlemigtir.  Inceleme
sonunda, birlesmenin rekabeti énemli dl¢ude
azaltma riski tagimadig1 sonucuna varilmistir.

CMA, kararin1 verirken sekiz belirli yerel
bolgedeki  (Bath, Birmingham, Cardiff,
Edinburgh vb.) rekabeti degerlendirmek igin
bir filtreleme metodolojisi kullanmastir.
Birlesen taraflarin bazi1 bolgelerdeki toplam
pazar paylar1 yuksek olmasina ragmen CMA,
taraflarin sunduklar1 hizmetler arasindaki
o6nemli farkliliklarin, onlarn yakin rakip
olmaktan ¢ikardigi sonucuna varmaistir.

CMA, bu farklilagmay1 yerel pazar bazinda
somut delillerle tespit etmistir. Ornegin, Bath
sehrinde, Uniteln odalarinin neredeyse
tamaminin Universitelerle yapilan anlagmalar
(nomination agreements) kapsaminda ve
banyolu (ensuite) olmasina karsin, Empiric'in
odalarinin tamamen dogrudan o6grenciye
kiralandig1 (direct-let) ve buyik cogunlukla
stidyo dairelerden olustugu goralmustur.
Benzer sekilde, Cardiff ’te farklilagsmanin
temelini 6grenci demografisi olusturmustur;
Unite agirlikli olarak birinci sinif lisans
ogrencilerini hedeflerken, Empiric ast sinif ve
lisanstistt 6grencilere odaklanmigtir. Bu gibi
urin ve musteri segmentasyonu farkliliklari,
pazarda kalan diger rekabet unsurlariyla
birlestiginde, birlesmenin rekabeti azaltma
riskini ortadan kaldirmistir.

farklilasmasinin ve yerel pazarlarin 6zel
dinamiklerinin ayrintili bir analizi, rekabete
aykir1 etkilere iliskin varsayimlar1 basarili bir
sekilde curtitebilir.




